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Abstract

The Basic Income in Suwon City

Until a few years ago, basic income was dismissed as an ideal conception
for the general. However, with the outbreak of the COVID-19, basic income
has become a subject of being concerned. In addition, the rapidly
progressing Fourth Industrial Revolution also evoked concept of the basic
income.

The purpose of this study was to 'How the introduction of basic income
will bring about changes in the society'. The economic implications of basic
income were derived by the method. In addition, I explained from an
economic perspective how basic income will be effective in solving the
polarization problem and improving income redistribution.

As a research method, it has been developed focusing on the literature and
theory rather than empirical analysis. After that, the historical concept and
flow of basic income were examined. Through this, we looked at the
differences between basic income and traditional welfare systems.

We examined the core characteristics and principles of basic income. Also
similarities and differences between local currency and disaster support
funds, which are similar concepts were analyzed. Pros, cons, and alternatives
to the introduction of basic income were examined through previous studies,

and we conducted the media analysis in-depth.

This study compared and analyzed various cases of the basic income
experiments with the domestic and foreign. We're sure that it is meaningful
study in that it sought the implications of basic income. It was analyzed in
comparing with the cases of Seoul, Seongnam, and Gyeonggi-do. And we also
examined the status of the enactment of basic income which ordinances by

local governments and disputes among presidential candidates. As overseas
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cases that Europe, Alaska, Namibia, and India were analyzed. In addition, we
designed the financial model to be applied when introducing basic incomes.
Through this, the budget trend was analyzed when basic income was
introduced in Suwon. I designed a model based on economic theory that was
already verified. It is meaningful in that the basic income fiscal model was
designed by obtaining ideas for the introduction of basic income based on
classical and modern economics. We prepared the scenario that was divided
the changes in local finances according to the introduction of basic income
into the Model I and Model II. Model I is assumed that a new basic income
budget while leaving the traditional welfare budget as it is. Model II is a
scenario in which the existing welfare budget is completely reduced and
basic income is applied. This time, a virtual scenario was applied to Suwon
city that based on the model design and analysis. If basic income is
introduced in Suwon, the required budget was analyzed in various scenarios.

This study derived policy implications necessary for the design of the basic
income system in Suwon city. The main content of policy implications is a
new policy alternative that can overcome the contradictions of the traditional

welfare state by introducing basic income.

The limitations of this study are that the possibility of basic income and the
limitations of empirical analysis were confirmed. The most important point
of the empirical analysis limit is data on the tax. For the tax analysis, we
needed data from the National Tax Service on the personal income. However,
this was not even accessible in terms of personal information. Another
problem was that there was not enough industry-specific data. Therefore we
only looked at the model design of fiscal change on the basic income and the
scenario of Suwon-city application.

When introducing basic income, we're to pass the buck to the central
government or local governments about the application of the model. There
is a need to continue follow-up research that can overcome this study. The
contents include a plan to introduce basic income and a plan to prepare

specific financial resources.
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