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Abstract

The Value Estimation for the Gwanggyo Lake Park by Using Choice Experiment

According to growing attention for better quality of life, the policy importance of
leisure and tourism resources development is emphasized and the interest of its values also
has been on the increase. At the same time, the approach to the leisure and tourism
resources and categories of its values have become more diverse and widening. Thus, the
purpose of this study is to classify the values of various attributes of leisure and tourism
resources by its characteristics and to estimate the values of each property.

The city park is a complex space with various functions because it provides beautiful scenery
and relaxation as well as a variety of performances and events. The demands of users vary
with the characteristics and status of a park. The Gwanggyo Lake Park(GLP) is the largest
in Korea. As a recreational and leisure park, it offers relaxation, outdoor activities and various
cultural events to its users. This place has good facilities and programs compared to advanced
cases overseas which are being utilized as cultural space and tourism resources in space for
relaxation for local residents. Thus, it has the potential to be used as a place for local residents
as well as a representative leisure and tourism resource in Suwon City.

The purpose of this study is to analyze the attributes that can maximize users’ utility
as well as the value of existing resources from the functions of traditional parks to the
functions of leisure and tourism sites. The Choice Experiment (CE) was used to estimate
it. As a leisure and tourism resources, the importance and problem of the GLP were derived
from the status analysis of main tourism resources in Suwon and the GLP. The characteristics
and level of the resources were derived through case studies. As results, the attributes
of the GLP were derived into level of basic composition of the park, the variety of activities,

and convenience. These three attributes were stratified by specific related cases.
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Experimental design was supplemented by the expert survey to enhance the objective
validity of the experiment.

The CE was conducted for 652 visitors in the GLP. In addition to the items for CE, companion
type, visiting purpose and length of stay, evaluation of park value recognition, residence
information were investigated to use for interpreting CE results and planning policy direction.
Frequency and cross tab analysis were employed to identify the using pattern. The Marginal
willingness to pay (MWTP) was estimated by the conditional logit model.

As a result of CE, the users responded MWTP with 9,663 won for basic composition of
the park, 7,201 won for convenience, and 6,885 won for various activities. The total amount
was 23,750 won. The perception on importance of detailed attributes was similar to the results
of the experts. As a comparison result, residents showed higher MWTP than visitors. While
residents highly estimated the basic composition of the park (i.e., park itself value), visitors
relatively expressed more MWTP for convenience and various activities (i.e., tourism resource
value). In sum, the basic composition of the park was the highest among the three attributes
of the GLP. However, it should also be noted that the demand for various activities and
convenience of the park was high. The GLP was opened in November 2013 and the survey
date was conducted in May 2017. In light of the short history of approximately three years,
the perception of the various values and possibilities for the GLP was comparatively high.

Currently, various endeavors have been made for the GLP to evolve from a general urban
park to an eco-friendly leisure place by refining natural, ecological, and cultural programs
for various groups. Summer Palace in China and Madison Lake in the U.S.A. have improved
from general park to national leisure and tourism attraction by utilizing waterside and ecological
resources. As a representative leisure and tourism site, it has to handle several issues such
as the accessability and the quality management of programs, festivals, and events in the
park. In particular, this park is located in Suwon, a historical and cultural city, and it was
constructed in the Woncheon Amusement Park and the Shinda Lake. Thus, a variety of contents
can be planed using cultural, historial, waterside, and ecological resources. To become a
representative ecological waterside park, the linkage with nearby tourism sites and products
should also be considered in order to consolidate its identity.

Key words : Gwanggyo lake park, Choice Experiment, Economic Value Estimation,

Waterside Resource, Leisure and Tourism Resource
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